FINANCIAL STATEMENT

The Physics Room accounts are overseen

by Treasurer Gavin Shepherd, of Miller, Gale
& Winter. The Trust is subject to an annual
audit by Hargreaves & Fleton.

Our financial and business targets are driven
by the following goals:To ensure the financial
sustainability of the organisation; To diversify
sources of revenue; To contribute positively
to the professional arts infrastructure

in Aotearoa.

2002 ended with a small operating surplus.
While we increased resourcing of activities,
a rise in operating costs was matched by

increased revenue. The Trust is also building
the levels of working capital and net assets.






